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THE WEHEER. 
Speculative activity in raw materials is not present to 
discourage new business. Producers and consumers are 
getting together in more than one direction, although mid- 
summer inactivity is emphasized by disturbed foreign re- 
lations and hesitation always attending a national political 
campaign. False starts are to be feared; butthe dangerous 
optimism of last autumn is lacking, and new business is at 
lower prices. Payments through clearimg houses at all 
points outside this city for the week are 5.3 per cent. below 
last year’s, and at New York 15.7 per cent. smaller. 


A stop to the decline in wool brought many manufac- | 


turers into the market asking terms. 
fornia and Territory wools were made to mills, and the 
trade expects larger purchases to follow the opening of 
spring goods by the American Woolen Company next 
week. Holders who have had difficulty in storing were the 
chief sellers. 
only 4,337,500 pounds, against 10,773,500 last year. Cotton 
improved slightly, and more business oceurred in eotton 
goods. A reduction from 7 to 6} cts. in Hope 4-4 bleached 
eottons closed out the entire stock mm forty-eight hours, 


Sales of wool at the three chief markets were 


prices then being restored. 


Similarly in iron, the depression in which has resulted in | 
hesitation and fear in other industries, the tone is_ better ; | 


and in the Pittsburg district the mils have booked a line |} 


of fair orders in bars and plates. Structural and bridge 
materials are better taken. The refusal of the Amalya- 
mated Association to allow a change in the wage scale 
adopted in May has led to strikes at numerous bar mills, 
and the Republie Company is to dismantle some plants to 
secure econeentration, but the non-union eapacity will pre- 
Further business in bars shows that 

makers are more active. Gray 


vent serious seareity. 
avricultural implement 


lorge has fallen to $15 at Pittsburg, and Bessemer steel | 


billets sold at $19. With the uncertainty of the confer- 
ence of steel companies at Chieago removed, buyers may 
procecd with less anxiety. Export orders advanced elee- 
1 olytie copper from 164 to 162 cts. in large lots, but tin 
declined sharply when manipulation ceased. 

Jobbers in boots and shoes are demanding prompt de- 
livery on old orders, but new business is svaree. Further 
delay in fall and winter orders will entail reduction of 


rorees at factories. Shipments from Boston in four weeks 


were only 302,558 eases against 394,379 last year, and it is 
necessary to go back to 1894 to find as small a total for the 
corresponding period. The New York market is slightly 


more active, and prices are fairly maintained, one bid for 


Good sales of Cali- | 


ce 


seeure a sale. Manufaeturers are taking leather only for 
inmediate needs. but sole is more active, and a large sale for 
belting at a moderate concession is reported. Packer hides 
sell freely at Chicago at the recently reduced price. 

It was not surprising that wheat declined still further 
this week, for the price had been held far above the quota- 
tion ruling at this date in 1899, and crop conditions are so 





cenerally satisfactory as to assure an abundance for all 
home requirements and the usual amount for export. 
High prices have curtailed foreign buying to some extent, 
and in four weeks Atlantic exports of wheat, including 
flour, have been only 7,266,436 bushels, against 8,430,435 
last year, 


The shipments of corn make a more satisfactory 
comparison, in four weeks amounting to 12,720,435 bushels, 
against 11,881,479 a year ago. 

Home money markets are in easy position, and north- 
western banks have ample supplies of cash with which to 
begin the crop movement, but the South will draw upon 
its balances in New York. Short-time money commands 
ouly 1 per cent. less than long; the difference was 14 per 
Gold did not move again to Paris, 
_as sterling there was firmer, though declining a centime on 
| Friday. But reports of exports to London received some 
attention, as demand bills are only + to 4 cent below the 
gold point. The Bank of England rate remains at 4 per 
cent., but perhaps because withdrawals from New York 
General foreign political troubles might 
concern our market, for here ean best be spared the funds 
But new gold 





-eent. two weeks ago. 


were toreseen. 


is received in quantity, and the Treasury is about to pay 
ithe old 2 per cent. bonds. 

Stock market operations are small, with movements 
lainiule by professional speculators, but with occasional 
‘signs of investment buying which was missed July Ist. 
| Wall Street is rallying iron and steel stocks, with prices of 


| 

| 

" 

| needed to make new war loans suecessful. 


the produets declining, surprising steel men no less than 
when conditions were reversed and they were first sellers 
Industrials figured most in the dealings, the 
average advancing $1.15 forthe week, but London sold rail 

roads steadily, doubting certain dividend promises. Hardly 
|a day passes without foreign sales of bonds, and withdrawal 
lof foreign capital from individual enterprise, always a 
difficult movement to measure, is noted by bankers as an 
‘aid to gold exports of late. Yet Granger roads alone 
| decrease earnings, all roads reporting for July gaining 6.7 
/per cent., Pacifie lines increasing 10.5, and Southwestern 
16.3 per cent. The losses on the spring wheat lines are 
largest, bringing the total decrease for the Granger group 
to 9.4 per cent. 

Foreign commeree at this port alone indicates another 
‘heavy balance in favor of the United States for July. In 
‘spite of restricted shipments of cotton and wheat, and 
some timidity regarding goods ordered for Chinese ports, 


of stocks. 


exports for three weeks exceed last year’s by 45.6 per cent., 
while the gain in imports was only 2.1 per cent. Liabilities 
of firms failing in three weeks of July were $8,002,894, of 
which $4,608,948 were in manufaeturing, $2,331,023 in 
trading, and $1,062,923 in other commercial concerns. 
‘Failures for the week were 231 in the United States 
jagainst 151 last year, and 28 in Canada against 20 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 6 per 
cent., pq and wool 18, wheat 22, rye 45, and flour 110 
per cent.; but decrease in cattle 3, butter 8, barley 20, 
hides 22, corn 33, hogs 40, oats 45, dressed beef 50, se eds 
59, lard 60, and broom corn 70 per cent. Live’ stock 
receipts, 194,600 head, decrease 23 per cent. The grain 
markets are fairly active, but lower, wheat declining ‘fully 
one cent. Provisions are steady, although the demand is 
light. Live stock sells readily, eattie and sheep advancing 
slightly. Wool is very dull. Hides are seareer, but prices 
remain weak. <A further loss has occurred in railroad and 
lake traffic, and receipts of wheat from the farms are light. 
Money is steady at 5 per cent., with commercial paper in 
fair supply, and calls increase for crop movement. Sales 
of local securities are 50 per cent. less than a year ago. 
New buildings, $350,150, increase slightly, but realty sales. 
$1,562,208, decrease 21 per cent. 

Mereantile collections are prompt for country districts 
but somewhat slow in the city. The weather favors a large 
retail trade, and department stores report an excellent 
business. Mail orders for staple goods show some im- 
provement, and advices from traveling men are more en- 
couraging. House sales af dry goods staples are very sat- 
isfactory. There has been considerable activity in men’s 
furnishings, knit goods aud_hosiery, and dealings are up 
to the average in boots and shoes, woolens, ladies’ suits 
and clothing. Leading grocery staples are in good de- 
mand, w ith largest orders from the country. Coffee, teas 
and spices move freely, but there is some irregularity in 
prices of drugs, chemicals and paints, with business of 
moderate volume. Receipts of lumber are declining. 


Philadeiphia.— Money is quiet, but there is a fair de- 
mand for commercial paper. Coal is dull at firm prices. 
There is more inquiry for tron and steel, but many plants 
are being closed, and there is a decided tendency to eur- 
tail production. During June 36,494,000 feet of lumber 
were unloaded at this point, an increase of 3,790,000 over 
last year, but trade is not active and prices remain weak. 
There is no increase in sales of wool, and makers of goods 
and yarns are waiting for orders before purchasing raw 
material. Collections in this line are slow. Hat makers have 
satisfactory orders for fall goods, and collections are fair. 


The tobacco mi irket is quiet, with manufacturers of cigars | ately, and groceries are in fair demand. 
doing a good out-of-town business, but local trade continucs | 


quiet. Sole and heavy leather are quiet, but there is a 
better inquiry for upper leathers, although orders are for 
small amounts. Shoe manufacturers are doing an average 
business, the large concerns preparing for fall and winter 
trade. Shoe jobbers report little business from country 
sources, and the eity retail trade is doing nothing. 

Boston.—HExtreme warm weather interferes with the 
development of jobbing trade in fall merchandise, but 
there has been supplementary buying of summer goods. 
Retail tr ade is generally good for the season. Business is 
still quiet in wholesale departments, although gradually in- 
creasing in certain directions. Lower prices for plain 
cottons have improved buying, but printed fabries still 
move slowly, and sales of gray cloths are moderate.  Job- 
bers buy sparingly of footwear, and the season for fall 
goods is over, with about the smallest returns on reeord 
secured by factories, which are running only part time. 
Prospects for the new spring season are not very encour- 
aging. Shipments were 68,308 cases for the week against 
98,242 last year, and since Jan. Ist the total is 86,000 
eases smaller than last year to date. <A slight improvement 
in leather is due to more sales of small lots, but no large 
lines have been moved. Hides are dull, with prices favoring 
buyers. Without change in price, wool has been more ac- 
tive, sales for the week aggregating 3,530,000 pounds. 

Portland, Me.—Hardware trade is very quiet, and 
small country dealers are buying only for immediate needs. 
Lumber is moving slowly, and prices are not caleulated to 
stimulate building operations. Showers have improved 
crop conditions. Money is easy. 

Providence.—Prime commercial paper sells freely at 
34 to 4 per cent. Sales of prints and bleached yarns have 
not. reduced stocks as fast as expected. Cotton yarns are 
inactive, manufacturers being slow to sell at present prices. 
-lewelry makers are doing little, except campaign novelties. 








Baltimore.—Conditions favor a good fall business, but 
few buyers have yet arrived. Bleached cottons have de- 
clined, and the dry goods market is more active. Thereisa 
better demand for medium grades of clothing and hats ana 
eaps. The boot and shoe market is unchanged and dull. 
but cloaks and suits are active. Furniture is quiet, though 
prospects are brighter. Cigar manufacturers are busy, but 
stationery is dull, and the lumber market is overstocked, 
sellers making concessions. Hardware and builders’ sup- 
plies are firmer. Retail trade is affected by bad weather. 

Pittsburg. —The only change in iron and steel mar- 
kets is some improvement in finished lines, especially for 
smaller and finer forms. Steel and iron bars are also in 
somewhat better demand, and plates have sold more freely. 
but at 1.15 to 1.20. Plate mills are running on fairly good 
schedules, but in raw material and partly finished iron 
there has been no gain. Bessemer billets have sold as low 
as $19 this week, and makers claim that plates and stee! 
bars are both selling below cost of production. The idle 
apacity of blast furnaces is estimated at 60 per cent. 

Cincinnati.—The grocery business is good, and dry 
goods are selling well. Manufacturers of clothing report 
bright fall prospects, and collections are generally satisfac- 
tory. Money rates are unchanged, and there is a fair bor- 
rowing demand. 

Cleveland. -.-Jobbing trade shows some improvement. 
and groceries sell well. General business is fairly good for 
midsummer, but not up to last year’s. No gain appears it. 
the iron market, buyers still waiting for adjustment o% 
prices. Colleetions are fairly good. 

St. Johan.—Trade is quiet, but 
while’ the fall outlook 
and collections are fairly good. 


sO 


not unusually for 
this season, Is more encouraging, 
BRalifaax.—Crops are doing well, and general trade i- 
satisfactory. Financial conditions in Nova Scotia are strong, 
Monutreat.—Business is good for the season, and coun 
try collections fair, Heavy metals continue dull but orders 
for shelf hardware are large. Groceries are active and 
strong. There is little loeal buying of leather, but the ex- 
port demand is large. Cheese exports continue heavy. 
Quebec.—Trade conditions continue 
damp weather has damaged growing crops. 


‘Troronto.—Hardware, metals and leather sell moder- 
The outlook 


favorable, bu: 


eonsidered verv satisfactory. 

EE seemilton.—Clothing, groceries and hardware sel] 
well for the season, and recent rains have much improved 
crops. 

Winnipeg.—Wholesalers report the volume of trade 
rather light, and eolleections remain slow. 


Viectoria.— Wholesale trade is satisfactory, due to ship- 
ments northward, and loeal retail business improves. 
Detroit. 


-General business is fair in most. lines, eon- 
sidering the season. The demand for loaus is light and 
money easy. Collections average well, and the prices of 
staples are unchanged. Considerable freight is being car- 
ried by vessels, but rates are low. 

Grand Rapids.—The semi-annual furniture sale is 
practically over, with more buyers than last year, and re- 
sults satisfactory. Trade is fair and money firm. 

Milwaukee.—Midsummer dulness prevails in retail 
business. Jobbing trade is lighter than last year, but the 
outlook improves, with better crop — Collections are 
backward and money is in demand at 6 per cent. Lumber 
and iron are quiet. 

Minneapolis.—All lines of merchandise show im- 
provement, especially dry goods, boots and shoes, and 
groceries, Canned fruits are coming forward at reasonable 
prices. Receipts of fruits and produce are heavy, but the 
trade is active. Lumber is steady,but mills are again anxious 
over the supply of logs. The flour situation is unchanged, 
with sales only one-half the output. Production for the 
week, according to the Northwestern Miller : Minneapolis, 
316, 260 barrels ‘against 2 52,315 last year ; Superior-Duluth, 
12,600 against 34,960 ; Milwaukee, 24,900 against 37,085 ; 
St. Louis, 48,000 against 53,300 barrels last year. 

St. Paul.—Conditions are much improved, and it is the 
prevailing opinion that higher prices will more than com- 
pensate for the shortage in crops. Manufacturers in all 
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lines are preparing for the usual fall trade, and in many 
instances have orders far ahead. Dry goods jobbers report 
sales not quite equal to last year’s, but much better than 
anticipated. Drugs are in good demand, and there is no 
decrease in the paint and oil trade. Hardware has im- 
proved during the past two weeks, but is still less active 
than a year ago. General retail trade continues good, and 
collections are very satisfactory for the season. 

St. Louis.—Country merchants are still reluctant to 
come here on account of the railway strike, but it only 
exists in the boycott by labor organizations. Buyers who 
have arrived give good reports of business conditions in 
their sections. It is itipossible to supply the demand for 
unskilled labor at works and on railroads and other con- 
tracts in the vicinity. Mail orders are large, shoes being 
most in demand, with groceries, dry goods, hats and hard- 
ware all increasing over 12 per cent., and other lines gain 
5 to 10 per cent. Stove and furniture manufacturers have 
good orders. Retail trade shows signs of reviving. The 
grain movement is large, and real estate is active. 


St. Joseph.—Jobbers in all lines report trade good for 
the season, and collections are satisfactory. 

Kansas City.—Business is fair in groceries, drugs, 
harness and hardware, with heavy shipments of fall dry 
yoods. Collections are still a little slow, but banks have 
plenty of funds and rates are easy. Retail trade is quiet. 
Receipts of wheat increase, and live stock receipts for the 
week were 104,513 head. 

Salt Lake.—Trade is quiet but steady, and collections 
are fair, with money easy and in moderate demand. 

San Francisco.—Grain crops are turning out smaller 
than expected, the wheat yield being estimated at 650,000 
tons, all of which will be available for export as the stock 
earried over was 431,000 tons, and requirements for food 
and seed are 356,000 tons, leaving a surplus of 75,000 tons, 
aside from any supplies that may come from contiguous 
States, which amounted last year to 69,000 tons. Exports 
last year were only 465,000 tons. Gvain freights have 
declined from 41s. 3d. to 37s. 6d. The fruit yield is disap- 
pointing in some lines, especially apricots, peaches and 
prunes. Canners have sold freely at prices fixed a month 
ago, although some cutting of prices is reported. New 
raisins will come on the market next month under the new 
three year contract. Leading grocery staples are firm at 
improved prices, but the local distribution of merehandise 
is light and export trade only fair. Large orders for 
Government supplies inerease the general activity. The 
salmon situation 1s serious, Owing to a seareity of fish and 
a strike among British Columbia fishermen. A steamer 
for China left with a large cargo and $264,700 in specie. 


Portland, Ore.—While there is little doing in wheat | 


or wool, lumbering, live stock and mining are active, and 
veveral business is satisfactory for the season. Crop con- 
ditions continue favorable. 

Little Rock.—Jobbing trade is fair for the season, 
vroceries being especially active. Retail trade is quiet, 
but collections show slight improvement, and money is 
easy, with good demand. 

Louisville.—The dry goods situation is more en- 
ecouraging, and groceries are ordered less sparingly. 
Hardware exhibits no particular activity. Wheat moves 
fairly well, but deliveries of corn are small. Tobacco sells 
well. There is a fair demand for farming implements. 

Nashville.—Trade is quiet as harvesting is in progress. 
Colleetions have been unsatisfactory for the past two 
months. 

Atlanta.—In dry goods and shoes trade is improving, 
and hats and eaps sell fairly. Groceries, provisions and 
hardware are active, but lumber is quiet. 

New Orleans.—Trade has not been up to expecta- 
tions, and country merchants are buying sparingly. _Col- 
leetions are fair. The cotton market has been dull, and 
the grain movement is light. Money is abundant, but 
rates well maintained. 

Birmingham, —Trade continues uniformly good in 
all lines, but some complaint is heard regarding collec- 
tions. Crop prospects have improved. The pig iron 
market is unsettled, but no furnaces have closed, except 
one, due to a disagreement between buyer and producer 
ona contract for output, 


i 


| $10,077 





| $26,108,027 


MONEY AND BANKS. 


Money Rates.—Lenders are taking advantage of every oppor- 
tunity to impress their arguments in favor of higher rates for money, 
but the market is slow to respond. The larger banks name rates 
below which they will not place funds on long time, and as borrowers 
are also obstinate little business is accomplished. The general belief 
among the banks is that the foreign political situation will require 
the flotation of some new Government loans abroad which cannot be 
well handled without some assistance from this side, but they were 
surprised to see the French steamer sail without gold from New York. 
A short time may furnish some explanation of the desire among 
French bankers to secure gold at what here appears to be excessive 
cost. It may then have considerable bearing upon our money 
market. Meanwhile the movement of currency from the interior 
to our banks goes on rather steadily, netting a gain of about 
$1,900,000 this week, chiefly from the Northwest, exclusive of 
several millions to come shortly through the cashing of Treasury 
checks for newly produced gold. Last Saturday’s bank statement 
showed unexpectedly large cash gains, and the averages this week 
may even matters up. Bank reports from the Northwest predict 
very small calls upon New York for crop movements. Southern 
banks seldom make long preparations for crop movement, and will 
be drawing money from New York within a month. The volume of 
business in commercial loans continues small, partly because of the 
delay in opening up the business in spring woolens for the season of 
1901. Eleven banks reporting for this paper made an average of 
13} per cent. of all new loans in strictly commercial channels this 
week, against 10 per cent. a week ago. 

Call loans on stock collateral were made at rates ranging from | to 
1} per cent., with most business at 1} per cent. Time loans were 
inactive at firm rates, closing at 3@3} per cent. for 30 to 90 days, 
4@4} per cent. for four and six months, and 5 per cent. for a year, 
all on approved collateral. Commercial paper closed firm, with rates 
tending upward in consequence of the small demand, though there 
was no special pressure of names; 4@4} per cent. for best double 
and single names, and 5@05} per cent. for other good paper less 
well known. 

Foreign Exchanges.—tThe foreign exchange was narrow, 
with little business passing. Up to the day of the sailing of the 
French steamer further exports of gold to Paris were expected, but at 
the last moment it was found impracticable to buy bills against ship- 
ments. It was rumored that certain inducements from the other 
side were withdrawn. Sterling out of maturing loans is still offered 
occasionally in the market. Remitters on mercantile accounts bought 
very moderately. London discount rates were higher, but this did not 
prevent firmness in long bills, which were harder than demand and 
cables most of the week. Commercial drafts were in small supply 
throughout, and even commercial futures were sparingly offered. 
Rates for the week were as follows: 

Sat. 
4.84 
4.875 
4.88} 


Wed. 
4 844 
4.873 
4.884 

95! 
5.15% 


Tues. 
4.54 
4.873 
4.88! 

95 

5.15 


Mon. 
4 


Thurs. 
4.84 
4.874 
4.884 

954 


5.15% 


Fri. 
4.84 
ast 
4.88 
954 
5.154 


Sterling, 60 days... 
Sterling, sight .... 
Sterling, cables.... 
Berlin, sight ...... «99; 
Paris, sight ee 0-132 

*Less 1-16 per cent. 

Domestic Exchauge.—Rates on New York are as follows: 
Chieago, par; Boston, par; New Orleans, commercial 75 cts. dis- 
count, between banks $1 premium ; Savannah buying at 1-16, selling 
at 1-16 premium: Cincinnati, between banks 10 cts. premium, over 
counter 50 cts. premium; San Francisco, sight 12} cts , telegraphic 
15 ets.; Charleston, buying at par, selling at 1-18 premium ; St. Louis, 
50 ets. premium. 

Silver.—Continental orders have been filled, and scarcity of new 
buying caused some further reaction this week. High rates for 
money in London also affected the market unfavorably. Shipments 
from this city continue unabated. British exports, according to 
Messrs. Pixley & Abell, from Jan. 1 to July 12 were £3,174,127 to 
India against £2,675,900 last year; £1,281,781 to China against 
£740,353 in 1899; and £236,903 to the Straits against £41,046 a year 
ago; atotal of £4,692,811 against £3,457,299 in 1899. Closing quota- 
tions each day were: 

Sat. 


4.88! 
95! 
"5,153 


Tues. 
London prices.... 28.12d.  28.19d 28.06d. 27.75d. 
New York prices... 61.12c.  61.25¢c. 61.12¢. 60.25¢. 60.37e. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $#150,000,000 redemption fund, compares with earlier dates ag 


follows: July 26, 1900. July 19, 1900. July 27, 1899, 
$71,820,560 $70,683,451 $96,008,795 

16,614,856 17,137,710 3,904,934 

The total gold coin and bullion held in the Treasury rose this week 
above all previous records, although the net gold is only a million 
higher than it was a week ago. Net United States notes on hand are 
against $26,069,749 a week ago. Deposits in national 
banks have declined to $98,604,990, against $100,715,025 last week, and 
$77,088,801 a year ago. The net available cash balance is little 


Mon. Thurs. 


Wed. 
7 27.81d. 


27.94d. 
60.50e. 


Gold owned...... 
Silver owned 








changed at $151,158,681, against $150,663,667 a week ago, and 
$128,.814,781 a year ago. Notwithstanding heavy payments, the 


ideticit for the fiscal year thus far is only $3,249,474, against 


,297 last year, and $26,232,028 in 189s. 
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Bamk Statements.—Last week’s averages of the associated 
banks proved a great surprise to all the experts, who had estimated 
little change in the amount of cash on hand. But gold exports failed 
to balance receipts from the interior and the Sub-Treasury, and there 
was a gain of size. But the statement was made on declining 
averages so that the exports only figured in one day, while heavy 
arrivals from the West were included for the entire week. There was 
a large loss in loans, partly on account of light commercial borrow- 
ing, and this was responsible for the decline in deposits. An increase 
of over four millions made the surplus reserve nearly double the 
figures at this time last year. The gain in bank note circulation was 
unusually large. 

July 21, 1900. 
$797, 853,900 
882,174,000 
24,225,700 
171.381.700 ] 
73,243,700 


Week’s Changes. 
Loans.. ......-Dec. $3,381,160 
Deposits. 1,315,100 
Circulation ....Ine. 747,100 
Specie. ........Ine. 1,681,100 
Legal tenders ..Inc. 2,111,900 


July 22, 1899. 
$767, 843.600 
874,882,000 
13,603,400 
653,800 


73, 
57,122,300 








$230,776, 100 
12,055,600 


$3,793.000 $244.625,400 
4,121.775 24,081,900 
Non-member banks that clear through members of the New York 
Clearing House Association report loans of $59.863,200, a decrease of 
$190. 500 ; deposits $68.859.200. a loss of $1,571,100; surplus reserve 
$2,252, 700, a decrease of $1,002,725. 
Foreign Finances.—The of England reported a 
moderate gain of £151,201 in gold coin and bullion on hand, 
the proportion of reserve to liability to 38.76 per cent., 


Total reserve .. Inc. 
Surplus reserve. Ine. 


Bank 
raising 
38.11 
been purchased in the open market 
Australia. 


against 


a week ago. Gold bars have 


and a large amount of sovereigns were received from 


rates for 
the Great 


and securities 


Conditions in London although 


money 


are more satisfactory, 
strike 
settled, 


quiet in 


continue very firm. The threatened on 


Eastern Railway seems in a fair way to be 


were less disturbed. American railways were the London 
(‘onsols have reeovered 
securities advanced, There is 
and on the Continent generally mere quiet 
all money in London is firmer at 3 per cent., 
and time loans advanced to 4). At Paris and Berlin rates are 
unchanged for the week. Gold premiums compare with last week 
as follows: Buenos Ayres, 142.20 against 195.60; Madrid, 27.20 
against 27.55; Lisbon, 36 against 34; Rome, 6.650 against 6.00. 
Specie Movement. At this port last week : 
$1023 eold ed & GY). 


Since imports $2571, 


market, but Kaflirs have 
from the bottom point. 
less agitation at Berlin, 
conditions prevail. C 


sold more freely. 
and Chinese 


Silver imports 
ISO. 
cold 


exports De — 


dis, le 


een 
D1t. 


20, export: 
Jan. Ist: 
imports $1,436,457, exports #29. 745,837. 


Silver exports b atid 


PRODUCE MARKETS 


The decline of prices, that was severe last week, has continued, but 
the weakness has been less pronounced, and there 
An lack of made the dealings 


almost wholly professional, and disappointed holders of large con- 


steadiness. utter inportant news 
the market 
opportunity still a 


abroad, but not sufficient to sustain extreme prices, 


tracts quietly emptied their options on whenever any 


was presented. There is fair demand from 


The advanee in 
cotton was generally attributed to the official report, but traders as a 


rule do not rely very confidently on the Department estimates. 


understood before 
Coffee is 
recent top records, but sugar still commands the best price in about 
ten years. After a month of uneh: ange do priees, during which the 
great fire failid to cause any Huctuation, refined oil in) barrel enrgoes 
has advaneed from 7.85 cts. to 8.05 this week. As yet the Chinese 
situation has not materially affected the rice market, except to stim- 
ulate operations in Louisiana, where the crop is expected to exeeed 
all previous records, 


especially as conditions were pretty definitely 


the Government publication appeared, no longer above 


The closing ee ge eneh di: Ly, 
ties, and corresponding 


for the more important commodi- 
gures for last year, are given herewith: 

Sat. Mon. Thurs, 
81.62 
80.62 
43.75 
43.50 
10.06 


‘Tue ‘S. Ved, 
nearest option 8.00 81.62 SI.S7 
- Sept... S257 slo 80.12 80.37 
Corn, nearest option. 19.25 44.250 43.7: 
6 ” Sept .. 44.87 43.87 
Cotton, middl’ —" 
“ Sept. . 8 
Lard, Western » Ba m | 7. ¥ 
ee CN | 2.7: 2.7 12.79 
a. 
No. j 9.4 9. O05 9.5 
76.12; eorn, 
coffee, 5.75. 


iri. 
Wheat, ‘ 


10.00 


43.: 
10.12 10.12 


Coffee, 

The prices a yeer ego were: wheat, 36.75; 
6.12; lard, 5.65; pork, 9.50 ; 1.75: 

W heat.— speculators continued to unload their 
heavy accumulations of option contracts, for it had become apparent 
that during the recent excitement and activity Chicago manipulators 
with great expectations of 


cotton, 
hogs, 


Discouraged 


purchased largely, 
When 
slow to aceept the situation, 
N: 


very high prices. 
crop reports took a more cheerful tone these operators were 
and deferred sellingon adeclining market 


recovery has occurred, and tke lack of support has at last started 


were days of 





a gradual liquidation which brings added depression, and more 
healthy conditions cannot be expected until this wheat has been 
absorbed. Sanguine holders seem to ignore the fact that even after 
a further loss this week prices are still six cents higher than they 
were a year ago, and foreign purchasers are not eager to secure 
shipments. Russia came forward with heavier exports last weck, 
although it was thought that needs in China might cause conservatism 
in sales to outsiders. Argentina continues to ship large quantities, 

and the crop in that country evidently exceeded estimates. India 
zlone of the regular exporting countries sent out no wheat last week, 
while a year ago the shipments were 768,000 bushels, but news from 
other districts than the famine stricken region promises well for the 
next crop. 

Corn.--This cereal also declined, but recovered all the loss, and 
is still eight cents higher than at this date iast year. There is now 
no reason to expect less than a full crop, and while the foreign mar- 
kets are gradually showing more appreciation of this product, it is 
possible to ship many million bushels without perceptibly affecting 
such an enormous crop. The bulk of the yield is still used for fod- 
der, and there was much forced selling of hogs a few weeks ago when 
fifty cent corn seemed probable. It is impossible to estimate the 
effect on consumption of this early marketing. 

Givrain WMovement.—Wheat continues coming into sight 
freely, but shipments abroad are lighter this week. Receipts of corn 
show a large loss as compared with the first month of the previous 
crop year, but foreigners are taking more liberally than they did a 
year ago, 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

W HEAT. 
= oem ao owen 
Western Atl: ntie. 
Receipts. Kxports. 
711,479 45,773 
812,117 119,834 
Monday. ... 1,184,931 13.036 
Tuesday 794.750 35.692 
Wednesday... 786.520 


106,021 
Thursday. 697,200 331,700 


FLOUR. 


a, 


Atlantie 
Exports. 


CORN. 
= = 





-_ 
Atlantie¢ 
Exports. 
700.267 
372,740 
907,469 
376,799 
277.822 


464,700 


Western 
Receipts. 
641,845 
640,924 
604,695 
471,487 
667,739 
507,100 


Fridey....... 
Saturday .... 


24,400 











Total .. 
** Jast 
our 


5.046.997 
5,062,180 


652,056 211,751 3,533,790 
1 265.500 146.564 5,186,596 2,591,480 
14,327,387 2,961,508 956,651 17,744,702 12,720,435 
19,544,239 5,116,685 736,388 21,499,034 11,881,479 
The total western receipts of wheat for the crop year thus far 
amount to 13,388,457 bushels, against 18,863,226 bushels during the 
previous year. Atlantic exports of wheat, including tlour, this week 
were 1,604,985 bushels, against 1,841,861 last week, and 1,925,038 
bushels a year ago. Pacific exports were 399,725 bushels, against 
798,999 last week, and 305,049 last year. Other exports 185,335 
bushels, against 211,424 last week, and 182,263 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 9,241,442 
bushels, against 11,162,972 last year. 


BP rovisions.—Live hogs and pork products have been steadied 
by the prospect of heavy foreign purchases, but reports are very con- 
tradictory as to the extent of actual business. But sales have been 
made to the United States Government for use of troops, and this 
definite information was helpful. Dairy products are all firmly held, 
are searee and high. 


3,099,897 


year. 
weeks. 
last year 


and strictly first-class eggs 
Cotfee.—No. 7 Rio failed to reach the ten cent mark that many 
traders predicted, and this week brought a sharp fall from the top 
point. ‘The rate of sterling exchange at Rio dropped sharply, and 
prices of coffee showed prompt sympathy. Besides this influence 
there was a decidedly large crop estimate by an authority in Brazil. 
Speculative activity continues larger than for years, with daily trans- 
actions averaging over forty thousand bags. European markets 
have joined in the weakness. Even high grades of mild coffee are less 
eagerly sought, but stocks are light and holders do not urge sales. 
Sugecer.—No changes occurred this week, but former figures are 
firmly held, Notwithstanding known imports of large quantities each 
week stocks do not accumulate, and there is no disposition to force 
sules. Centrifugals are quoted 4; and Muscovado 4§ cts. The 
London market for raw sugar is decidedly firmer. Standard gran- 


ulated is unchanged, and new orders are scarce, but withdrawals 
on old contracts continue heavy. Reports from Louisiana plantations 
are encouraging, and it is expected that domestic beet growing will 
show some increase this year. 


Cotton.—A Government report that was extremely gloomy 
caused a fractional advance on Tuesday, and the tone continued 
firm in spite of numerous private and trade dispatches of more 
cheerful tenor. Port receipts are coming forward much more freely 
than at this time last year, but exports are also liberal. The under- 
tone of strength doubtless comes from the possibility of damage by 
frost owing to the late picking that will be unavoidable in some 
sections. More British mills have closed, and the extent of inter- 
ruption to business with China will partly determine the value of 
the raw material. The uncertainty is causing much uneasiness, 
and the fact that in the long run this Chinese trouble will benefit 
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cotton does not settle the question of consumption during the next | 
few months. The latest statistics of American cotton follow: 


In U.S. Abroad & Afloat. Total. July Decr’se. 
20.. 221,098 722,000 943,098 321,655 

21.. 667,814 2,466,814 339,578 
22.. 410,371 1,904,371 281,829 
23.. 150.400 1,208,400 345,243 
24.. 272.733 1,050,000 1,322,733 280,493 
25.. 415,982 2,158,000 2,573,982 260,058 


On July 20th 8,951,788 bales had come into sight, against 11,022,466 
last year, and 10,907,701 in 1898, Port receipts during the week 
have been 27,437 bales, against 7,125 in 1899, and 9,133 two years ago. 
Takings of northern spinners to July 20th had been 2,195,328 bales, 
against 2,207,853 last year, and 2,164,131 in 1898. 
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THE INDUSTRIES. 
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More actual business has been transacted than for many weeks, 
and the interruption by strikes is less than usual at this season, 
although some iron workers are making a stubborn fight for an ad- 
vance in wages when conditions fail to warrant it. There is scarcely 
any interruption to transportation by differences over wages, and 
shipments of manufactured products are not delayed. 

Iron and Steel.—The situation has improved somewhat this 
week, many new contracts being announced. Pig iron goes abroad 
in considerable bulk, and even more export business might be done 
if freight room and rates were more available. This shipping is 
most active at southern points, where there has been complaint of 
accumulating stocks. Domestic consumption of raw material may be 
restricted asa result of the conference held at Chicago on Friday, 
many manufacturers favoring an agreement to close furnaces for at 
least one month. Smaller producers may not follow the action of 
leading concerns, and many orders from these sources are being 
quietly placed whenever any opportunity appears attractive. 

Makers of agricultural implements are purchasing bars freely at 
Chicago, but there is much talk of private concessions in prices, 
although on small orders no reduction is made. ‘There is also more 
selling of plates, but in all departments the tendency is still to defer 
contracts a little longer. Grey Forge has declined to $15 at Pitts- 
burg, as many experts in the trade predicted when sales were being 
made at $20. Steel bars are firmly held, owing to the best buying 
in many weeks, and iron bars will become more valuable if the strike 
continues to restrict production. Mills employed on structural 
material are fully occupied, and more bridge contracts are in sight, 
but there has been further delay over the new East River bridge at 
New York. 

Coke.—Production in the Connellsville region has increased 
slightly, exceeding the previous week by 7,716 tons. There were 
16,099 ovens in operation and only 4,321 idle. The total product was 
169,066 tons, against 190,792 last vear when each week was making a 
new high record. Prices are $2.75 for foundry and about $2.50 for 
furnace, but these figures are almost nominal, as little new business 
is being done. 

Whe Minor Metals.—Tin was advanced to 35 cents by 
skilful speculative manipulation at London, but actual business 
failed to keep pace with speculation, and the much discussed ‘‘corner” 
was not a success. A sharp reaction took the price down to 33 cts., 
and there was still no eagerness to buy. Copper is fairly steady, 
with active export business, Shipments in June aggregating 15,999 
tons, exceeding every month for five years, with the exception of 
last Mareh. Lead is quiet at 4 cts., and tin plates remain unchanged. 

The Coal 'Trade.—The anthracite coal market is in a waiting 
condition. Buyers are taking supplies only for their present require- 
ments, and are pinning their faith to the predictions of some smaller 
individual operators that the large producers and carriers will be un- 
able to hold prices at the new circular figure. The last circular is still 
regarded by the trade at large as little more than notice of an in- 
tention to advance prices, and coul therefore sells at about the former 
circular price, or $3.90 @ $5.95 net per ton for the best quality of 
stove, f.0.b. in New York harbor. ‘The smaller steam sizes of coal 
reflect a slight improvement in the demand in sympathy with bitu- 
minous. 

Boots and Shoes.—S)ipments from Boston in four weeks 
have been only 302,558 cases, against 394,379 last year, and 360,539 in 
1898. Itis necessary to go back to 1894 to find a smaller aggregate 
for the same period. Jobbers are anxious to secure prompt delivery 
on old orders, but they are placing little new busiuvess with manufac- 
turers. Heavy stocks must have accumulated in the hands of retail- 
ers, for current business is light, and orders for fall and winter 
delivery are unusually small for the season. This lack of prospective 
business naturally necessitates plans for reducing force at many 
factories. It no longer seems to be a question ot excessive prices, but 
inability on the part of jobbers to find a market, although in some 
sections there are reports of orders held back temporarily. The New 
York market is more active, good sales being effected at moderate 
concessions in men’s split and kip boots and women’s shoes, 

S.eather.—Fair trade is reported in sole leather, but other 
grades are quiet, and buying by manufacturers is limited to imme- 
diate requirements. Dealers are inclined to hold firmly to quotations 
and anticipate activity as soon as the fall and winter orders for boots 
and shoes arrive in reasonable quantity. Exports are free, and usu- 
ally prompt shipment is requested. The feature in the local market 
was 2 heavy purchase by a belting manufacturer. 
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HMlides.—Last week’s decline in prices started more activity in 
packer hides at Chicago, and sales have been considerable. Country 
hides also move more freely, without any weakness in prices. 

W ool.—Definite signs of improvement are seen at Boston, al- 
though business is still confined almost entirely to old wool. Prices 
are steady, the strength displayed at the closing sales in London 
being reflected here to some extent. Consignments of new Territory 
wool are heavier, but growers in Texas are slow to accept present 


bids, and stocks are said to be accumulating. Holders feel no anxiety 
as to the future, confidently expecting a ready market later in the 
season. While business has been decidedly better there is still delay 
over the opening of light weight goods, and sales of wool at the three 
chief markets were only 4,337,500 pounds against 10,773,500 last year. 

Dry Goods.—The chief feature of the market in cotton goods 
this week has been the reduction in prices of leading makes of 
bleached cottons. These have not shown any change in the general 
character of the market. They have been expected for some time 
past and are but part of the readjustment of prices which has of late 
been in progress. An improvement in demand has followed for the 
goods in question, but business in other directions has continued 
quiet. The tone of the market on other staple lines is easy for goods 
in stock or where manufacturers are supplied with cheap cotton, but 
there are a number of the latter who refuse to accept bids on 
current price basis for goods to be made. The export division of 
the market is slow in the absence of China business. In the woolen 
goods market there isa general disposition to await next week’s 
opening, and the situation is still indefinite. Reports from out-of- 
town points show a cousiderable distribution in progress but speak 


of fairly large stocks still being carried in second hands. Collections 
are of an average character. 


Cotton Goods.—Fruit of the Loom were reduced to 7c. net 
Monday, Lonsdale to 7jc., less discount, and allied tickets reduced 4c. 
to tc. per yard. A number of other lines made like reduction later. 
A fair demand was drawn out, and the market shows a very steady 
tone on the new price level. Heavy brown cottons have ruled slow 
throughout and irregular, an occasional decline of jc. being noted. 
Grey goods are firm, with mederatedemand. Wide sheetings inactive 
and tending downwards. Cotton flannels and blankets dull and 
unchanged. Denims and other coarse colored cottons are easy to 
buy, but the demand continues slow. Kid-finished cambrics easy 
and irregular. The following are approximate quotations: Drills, 
standard, 5c. to 5gc.; 3-yards, 5ic. to 5ic.; sheetings, standard, 5ic. 
to d§c.; 3-yards, dfc. to 5ic.; 4-yards, 4fc. to 4j¢.; bleached shirtings, 
standard 4-4, 7e. to Tic.; kid-finished cambrics, 34¢. to 3c. 

There has been an inactive market in print cloths, so far as regulars 
are concerned, without change in prices. Odd goods have ruled in 
fair request and firm. The demand for prints does not improve. 
Fancy calicoes are slow in all grades at unchanged prices, and a 
moderate demand for staples is readily met by sellers on current 
basis. Percales are irregular. Ginghams are quiet but steady in 
price. 

Woolen Goods.—There has been little change in the situa- 
tion of men’s wear woolens and worsteds this week. A few new 
lines have been opened, but none of importance enough to act as a 
market factor or to help to a settlement of present indefinite con- 
ditions. There are in fact few lines on the market in new spring 
weights outside of low grades. The demand has been indifferent, 
with buyers openly expressing their intention to hold off until next 
week, when the opening of the American Woolen Company’s full 
lines will go far to put business on a definite price basis. The general 
opinion is that prices to be made by the American Woolen Company 
will show little advance over last spring. Reorders of heavy weights 
have been moderate and without special feature. There has been no 
change of any moment in the market for overcoatings o1 cloakings, 
Woolen and worsted dress goods are dull throughout and tone barely 
steady. Flannels and blankets quiet and unchanged. 

‘The Yarn Market.—There has been some falling off in the 
demand for American cotton yarns this week, but the tone continues 
steady. Egyptian yarns also steady. Woolen and worsted yarns 
quiet at previous prices. Jute yarns inclined in favor of buyers. 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 231 and in Canada 
28, total 259, against 258 last week, 222 the preceding week, and 171 
the corresponding week last year, of which 151 were in the United 
States and 20 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

July 26, 1900. July 19, 1900. July 
ver O 
25,000 Total. 
a 
6 
31 
7 


76 
8 


12, 1900. July 27, 1899, 
r 


Over ve ver 
$5,000 Total. $5,000 Total. 95,000 Total, 
121 84 16 
46 41 
46 
18 


231 
27 


as 
Pacifie ..ccce 
United States 
Canada...... 
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The following shows by sections the liabilities thus far reported 
of firms failing during the first three weeks of July. Liabilities are 
separately given of failures in manufacturing, in trading, and in 
other failures. not including those of fin: incial concerns “and “ail- 
~ouds : 

Third Week of July. 
amg = 
25,460 
e "68228 
619. 993 334,294 
$927,982 


7,141 


First Two Weeks of July. 
Total. Mnfg. 

$3,517,843 $3,142,120 
665,023 44.966 

328,846 493,580 


secece. 1, 


Other. 
$179,000 
16,234 
66,700 


No. 
119 
4] 
75 


Trading. 
$: 943, » V7 = 
933,495 
218,999 


pene 
ESE 
a 
_Total........ 235 $2,191,182 
CORRED ccccsss B 132,763 


$261,934 


$1,001,266 
125,622 


Other. 
$57,932 
319,681 
423,376 


Trading. 
$617,791 
300,376 
411,590 


ast 


West ... 





$5,811,712 
294,414 


Total... 
Canada... 


£3. 680,966 
69,149 


$1,329,757 


$800,989 
225,265 ~ 


GENERAL NEWS. 


Bank Exchanges.— -New Y ork and Boston to 
contribute nearly the entire loss in bank exchanges compared with 
Ex- 
‘hanges for the current week at all leading cities in the United States 
are $1.231,291. 858, 


Duta gain of 2&.0 per 


continue 
last year, and decreased exchanges at these cities are expected. 

a loss of 10.7 per cent. compared with last year, 
cent. the 
r at the West 
At all cities exchanges continue much 
month to date, and 


over corresponding week of 1898: 


The increase over last yea continues, though San Fran 
eiseo this week reports a loss 
‘arger than in 189s. Figures for the week, 


average daily for four months are compared below : 


Week, Week, Per 
July 26. 1900. July 27, 799% Cent. 
$98,838,629 $141,735,686 — 30.3 

83 O98 095 88,093,455 5.0 

17.678, 623 19,586,040 

Pittsburg ... 32,799,408 27,239,032 
Cincinnati .. 14,299, 00 13,500,950 
Cleveland . LOOT 42% 9,432,363 
Chicago 119,848,444 109,206,430 
Minneapolis... 9.056.029 8,029,346 
St. Louis.... 28.40.9037 27,715,547 
Kansas City - 13.305 582 10,597,675 
[,ouisville ... 7. OY S33 6,962 997 5,673,200 + 
New Orle ans 7.635.951 6.313.437 5,471,914 + 
San Franci 7, 116.811 18,958,605 — 9. 2.468,259 + 
403. {50 4.934 1,02 

ret) SOP POH OL 


Week. 
July 28, 98. 
£84, 128, é 
61,019,824 +L 
17,058,262 +- 
18,637,284 +- 
10,827.050 + 
6,835,112 + 
87,039,605 —-- 
6.051.650 —- 
23.145.281 +- 
VY S0O.210 +e 


Per 
Cent. 
Boston 
Philadeiphia . 
Baltimore 


+4t44+4+44++4 I | 


R48.447 860 + 
609,719,471 
Total all. 241.231 ,2! 1. S58 al. MTT BL — & | 231 -. 


M'th to date 4.064,8990.407 6005 398-913 WT DOL IS 
+ 1 969.476.040 1.988, 766,548 928,081,642 


$42 


New York ; PL iy 


)SSh.: 


idutside 
A 


Avge dailv: ?)} (22 days.) 3 days. ) 

Iniv to date. $236.424.000  S272.073,000 13.4 e183, £5).000 + 27%.: 
Tune....... 30, 00,000 PHO FD4, 000 12.; 195,271,000 4- 1d.: 
L3. 
l 


aayVs. 


9H0,0502 000 SOT SET O00 16,077, 000 +. B2.: 
7.748.000 S13. 179,319,000 ++ 52.7 


The following table gives the value 


1.4 


IS 1.000 


Foreign Trade. of ex 
this port for the week ending July 24, and imports for the 
with the totals for the last three 
and also for the year 


rts from 


week ending July 20, weeks, corres 


ponding movements a vear ago, thus far: 


kK exports. 


Imports. 





Toa, 1809, 
LS TS.105 $7. GO8 750 
» SOR. 2 D4 


*by* ges —— 
‘ yal ZOU Viera « 


LOoO0. 
S02 018 
13 Ye YR? BIG 


SLL A922, 007 


1899, 
$0 060.641 
Ji. ONG: 


293, 740.699 


Week..... es $1: 
Three weeks 
Vo 1? 

ata 


i.) 
bce 74, 
millions in the value of 

the 


millions as compared with the 


vain of over two 


Another 


‘_handise as 


exports of mer 


compared with previous week, and an excess of 


more than six same week last year, 
shows that foreigners are purchasing freely of 
tlic 
chandise went to China, of which $251,189 was in eotton 


than 


American products. 


, - sone 
woking ove 


_ 


vorth of mer 


coms. Shipments to London were larger to any other port, 


ile Liverpoo! was not far behind, 


is.) Havre was third, aggregating nearly a million, 


wills Capper, 
There was 
th the 


rather remarkable decrease in imports as compared 


the largest losses being in sugar, 


PwrevVioUus week, 


idles, 


Simaller receipts of hides explains the decrease from the 


‘sponding week last year, It is extremely encouraging when the 


valance of trade at the port of New York is in favor of this country | 


»the extent of 
© prine ipa 
th al thi 


more than $5,000,000 in one week, for while this is 
ort of entry, the outward movement is usually less 
«f the total from all cities. 





| North Pacifie.. 
| Union Pacifie. 


| Bklyn. 
| Manhattan .... 0 96.50 


P50 a 1i.8 | 


| Average 60... 
$s 10 


: "| tutions, 


| sight 


1 cents, 


| ceding months, 
chanye of 
| larwe and shows 


| vear and 


; per 


| than for July last year, 


| On Southern roads the inerease in July is 7.0 per cent., 
IOS | 


of reads earnings are 


week's report in detail it is found that $345.64 | 
i Cent’) W'n 


both exeeceding a million dol- | 
much of which | + 4s - or 

ich of which | Pacifie ..... BOT OF! l. 
| US. Roads ..$2 
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STOCKS AND RAILROADS. 


Stocks.—The speculation at the Stock Exchange this week 
was of a midsummer character. An unusually smal! number of 
operators attended at the Board, and outside commission business 
was the lightest of the season thus far. 
resulted maintenance most of the 
activity ; but the Room traders were 
views as to the market 

vances or declines. Nearly every operator seems to have settled in 
hismind what the market should do before election,and the divergence 
of these views gives us a market which seems unable to get far on 
either tack. Mr. Keene’s bearish interview cabled from London seemed 
at one time likely to bring down the average ef prices substantially, but 
the lower figures recorded brought in outside buying orders, partly 
for investment accounts. London's steady dribbling sales of stocks, 
which have been seen since the Bank of England rate was put up 
from | per cent., had small influence, particularly as St. Paul is the 
only oe int road whose earnings are showing notable decreases. 
In other Grangers good buying was seen at intervals, as in the 
Pacifics. But it was mainly an industrial market. Sugar was put 
up on trade conditions, and the iron and steel stocks followed on 
reports of larger orders for products, only to shaae off again on 
realizing sales. The rise in tobaeeco stocks and some of the 
local tractions reflected the operations of Philadelphia speculators. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gus stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

189%), Sat. Tues. Wed. 
Atchison. pfd.. 2.00 69.62 69.62 69.37 
C. B. Q.......6. 12.87) 126.25 127.87 126.62 126.25 
Paul....ee. 110.50 111.00 i175 111.25 
Rock Island... 1.62 107.00 107.00 106.75 
4.00 51.00 ol, 2) ODO. 7D 
8.120 58.120 58.62 57.50 57.00 
Sugar ...... 28.25 126.75 127.62 127.12 
Rap.... 2 D6.00 D600 DOD 597d 

1 90.75 91.00 90.62 91.50 
$4.50 00 34.12 33.735 34.25 

70.66 

56. 10 
117.5 


175 


Professional manipulation 

weck of a semblance of 
rather evenly divided in their 
.and were ready to contest any decided ad- 


in wae 


Fri. 
69.37 
127.12 
111.62 
106.62 
51.00 
D7.30 


16.50 


Thurs. 
69.25 


Federal Steel... 353.50 
71.69 70. 92 71.07 
65.21 1.833 06.36 

128.10 16. DD 116.40 

307 143 435 39 

July reinvestment demand was reflected in the bond 
this week, and still centered in the standard high- 
Business was largely for account of out-of-town insti- 

some of which appeared more ready to buy good bonds than 
for several months past. The market was not largely supplied, and 

a few more weeks of moderate inguiry would clean up everything in 

around going prices. Speculative bonds failed to improve. 

Grovernments were steady and searce, with a good callfor the 3 per 

around 110). State and municipal issues were dull, but with 


BScrnsais. 
market again 


priced issues, 


a good demand for everything that is legal for savings bank invest- 
- | ment, 


Batlrouad Hiaarmimgs for July are slightly less than for pre- 


but if gross earnings measure accurately the ex- 
commodities constantly in progress, traffic continues very 
only slight diminution. Traffie last vear was the 


largest known, but in cach month this year earnings have exceeded 


| last, and gross earnings of all the United States roads reporting for 


increase of 
For 


are $20,950,720, an 
percent over 1S08, 


July to date 
- “os ’ 


6.7 per cent. over last 
the three weeks of June the 
increase in carnings over last year for practically the same roads 
now reporting for July was 8.8 per cent.; for May 8.1 per cent. 
and for April 12.0 per cent. July earnings on all classes of roads 
exceed Jast year except on Grangers, where the loss is nearly 10 
cent. Western grain receipts for the three weeks of 
are 20 per cent. below last year, but more than double 
and earnings of Granger roads for om, are 27.7 per cent. 
1898. On other western a are 7.1 per cent. larger 
while for June the increase is 11.3 per cent. 
on South- 
On al’ classes 


duly 
180s, 
over 


western 16.5 per cent., and on Pacifie 10.5 per cent. 
much larger than in 1898. Below earnings are 
given of roads classified by sections or chief classes of traffic and 


percentages showing comparison with 1898; also earnings for practi- 


| cally the same roads for the three preceding months, 


Per Cent. 
1900-99, 1900-98, 
$122,565 at +200 
149, 551 7 a 


a). 


July. 
1899, 

$2,601,988 
DSb, 666 
3,116,646 
Garanwers... > 3.060 009 
Southern... D.000.00. ».287,.7148 
South W'n.. es 3,717,495 
264.870 


Trunk 
Other 


Gain 
Gain 
Gain 
Loss 
Gain 
Gain 
Gain 


R 


~1*> +] 
_ —_ 
. . . . 


—_ Me 
—_ we 
! 

oe 


— dt 


133,109 


- 
— 


cet ret 


» $19,685,422 
79,000 1.632,000 


13,900 1. 254,1707 


$1 31),: tO 
43,000 
Q9,7388 


| 
} 
a, | 
=~) | 


~lto 
ee" @ 
~ 


Gain 
Gain 
Gain 


Canadian... 


+44 


52]. 599 


$1,458,091 


| 


. —- 9 =9.690 RY 
U.S. Roads: 

SOMO oo cc cccctu eds 
>») IOS 


?0. 682 


on 
~< 

. 
—_ 


. Gain 
~66 $21, ‘Ol, OO} 
45 ~0,: 342 7 343 
.033 18,472,229 


$1,892,173 
1,833,203 
2,209,804 


Gain 
Gain 
Gain 


“see @@e@8** 


DTG secceese 


+++ + 





JULY 2%, 1900.] 


DUN’S REVIEW. 








In the following table earnings of all United States roads reporting 


weekly for July are compared with last year : 
1900. 


47 Roads, 3rd week of July 272,115 
62 Roads, 2nd week of July..... 7. os ie 


63 Roads, lst week of July 7,084,424 


Railroad Tonnage.—Loaded car 
Indianapolis still below last year. 
corn for export increase. There is a marked 
of wheat. 
usually large for a summer month. 
loaded cars handled for the week at 
pared with preceding: 

St. Louis 
189. 1898. 
43,528 41,285 
46,292 42,938 
48,329 43,797 


St. Louis 








1900. 1897, 
va 36,925 

34,586 

35,028 


July 7. 
July 14... 


July 21. ..47. er 


movement at St. Louis 
and Indianapolis is slightly larger than preceding weeks, though at 
Shipments of export freights 
east are heavier than in June but below last y 


In manufacturing lines the movement continues un- 
Below is given the number of 


--—Indianapolis.-—— 


19,2 *)- 23 
18, 239 
19,< 


7 





three and one-half per 
seven per cent. 
the lease of the Warre 


Stockholders of the 


1899, 
$5, 790395 
4.123,821 
6,723,206 


Per Ce nt. 
+ 8. 
+ 6. 6 
+ 5.4 

used for improvement 
The 

Central under the ter 

ear, and shipments of | be made in October. 

decrease in shipments 
half year, giving in de 

United States for the fi 

avainst 1,181 for the 

South and Southwest. 
The 

Western by the purch 

the road will be 


and Indianapolis com- 


1909. 1899, 
21,163 
21.398 
22.120 


1898. 





19,078 | by Baltimore & Ohio. 


bonds, 


formal transfer of the Boston 





Railroad News.—The Lackawanna Railroad will refund az 


cent. $750,000 Warren Railroad first mortgage 
due October 15, 1900, and guaranteed under 
n road to the Lackawanna. 


Indiana, Illinois & Iowa have authorized the 


issue of $12,000,000 fifty-year five per cent. bonds, the proceeds to be 


Ss or extensions. 
& Albany to the New York 
ns of the recently approved lease will probablr 


The Railroad Gazette publishes its construction supplement for the 


in the 
The new mileage is 2,025 
Nearly one-half is in the 


tail the statement showing new mileage 
first half of 1900. 
first half of 1899. 


Baltimore & Ohio has secured control of the Pittsburg & 


ase of a majority of the preferred stock, ané 


reorganized in the interest of Baltimore & Ohio. 
A large part of the bonds of the road have been held for some time 














FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 





Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. 8&8 YOUNG, LEWIS Ss LEE, 
Cashier. Asa’t Cashier. 





TRAVEL. 





Yellowstone National Park. 


An tIdeal Inter-mountain 
tour is the one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
‘OWHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 








«SPECIAL. NOTICES. _ 


PEPPY, WELDER & G0 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS, 


326, 328, 330 Broadway, 
NEW YORK. 


ADVERTISEMENTS. 


DIVIDENDS. 


Office of The Southern Pacific Company, 
No. 23 Broad Street (Mills Building). 


Coupons due August Ist, i900, from the following 
Bonds will ~ paid on _ after that date at this 
‘EN A FIC Ist Refunding 
NEW ORLEANS 
7 per cent., Main Line 
ISBURG AND SAN 
Ist Mortgage 6 per cent 


N. T. SMITH, 


TEXAS AND 

Ist Mortgage 

"ESTON, HARR 

‘TONITO RY. CO. 
astern Division. 


» Treasurer. 





_ SPECIAL NOTICES, 


P 


emington 
Standard 





will do a bigger day’s work 
than any other writing ma- 
chine. 

And not one day’s work 
only. Day after day, year 
after year,a Remington will 
continue to render most effi- 
cient and reliable service. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





DEAN’S PATENT 


ARDEMER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & S§. LICORICE, 


W.G. DEAN & SON, 


361 & 863 Washington St. ,New York. 





Typewriter 











FINANCIAL, 








OFFICE OF 


American Cotton ()i (6, 


27 BEAVER STREET, 


, 
lhe 
NEW YORK, April 28th, 1900. 


To the HOLDERS OF DEBENTURE BONDS 
| of THE AMERICAN COTTON OIL COMPANY: 


The original issue of 341,000,000 Debenture 
Bonds, made on the first day of November, 1890. 
out of an authorized issue of $5,000,000, has been 
reduced by the Company to $3 5000,000, which 
mature on November Ist next. 

By authority of the Board of Directors, the 
payment of these bonds will be extended for the 
further period of tifteen years, with interest at the 
rate oO 2 per centum per annum, payable 
quarterly; the extended bonds to retain all the 
advantages and conditions of the terms of their 
original issue. 

The entire amount of these extended bonds has 
been underwritten, but the Company has exacted 
and reserved to the present holders the privilege 
of extension on the above terms, conditisnal 
upon the deposit of their bonds on or before 
August ist, 1900, with Messrs. Winslow, Lanie: 
& Company, agents of the Company, to be stamped 
with the Agreement of Extension and have the 
new interest coupons attached. 

Bondholders availing of the privilege of such 
extension will be paid on Angust Ist, 1900, the 
inierest coupon of pevemnet lst, in addition to 
that of August Ist, 19 

Bondholders who 9 not avail of this privilege 
will receive the face-value of their bonds on 
delivering the same on November Ist, 1900, to 
Messrs. Winslow, Lanier & Company, who will 
purchase and extend the same for account of the 
Underwriters. 


THE AMERICAN COTTON OIL CO., 


By GEORGE A. MORRISON, President. 


OFFICE OF 


low, Lanier & Company, 


17 NASSAU STREET. 
NEW YORK, April 28, 1900. 
To the HOLDERS OF DEBENTURE BONDS 
of THE AMERICAN COTTON OIL COMPANY: 


Referring to the privilege of extension expressed 
in the cireularof the American Cotton Oil Company 
of April 28, 1900, we hereby give notice of our 
readiness, on or before August 900, to 
receive for such extension the Debenture Bonds of 
that Company, for which temporary receipts will 
be given pending the attachment of the new 
| On the 


Wi 





On the first day of November, 1900, we will 
purchase at par all Debenture Bonds, the holders 
ot which do not avail of the privilege of extension 

las above indicated and accorded by the Company, 


| WINSLOW, LANIER & COMPANY. 





____ SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 











RE Vit W—-Advevtix« 


DUN'S 


~ FINANCIAL. 








FINANCIAL. | 


» C. LATHAM, JR., CHAS. FRA 


Member N. Y. Stock Execha 


isk 
Line 


LATHAM, ALEXANDER & Co. 
BANKERS, 


46 & 18 WALL STREET, NEW YORK. ee Exchange, Bonds, Accounts of Merchante 


CUYLER, MORGAN & CO. 


44 Pine 


OF CHICAGO. 


$33,000,000 
2,000,000 


Capital, 


Surplus, = -«- 








THE 


N ational Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


Street, New York. 


Securities Bought & Nold on Commission. a 
\* 


1 Broadway, cor. Chambers St. 


(Capital & Surplus, $1,200,000. 


| Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


Accounts and Agency of Banks, Corporations, firms an a! 
individuals received upon favorable terms 


DRAW ON | 
THE UNION BANK OF LONDON. 
BRITISH LINEN CO, BANK, LONDON & SCOTLAND. 
ULSTER BANK. |. MITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 

1 

Bankers and Brokers, ti 
\" ( 

EMPIRE BUILDING. Ky 


71 BROADWAY, 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President 
JOHN I, COLE, C ashier. 


DIRECTORS, 
anh M. tANKE, c—- 
HOMAS sf i SSELI President Union Selling Co. 
Hk ODOKE M. IVES, ‘Treasurer American Thread Co. 
HSS Ss TOU T, Stout & Co., Bankers 
x R. 





ik MAN, Pres't Me ‘tropolitan Lif Ins. Co, 
i igh Vice-President. 
AE. P Ann ‘t Metropolitan Li - ong surance Co. 
C, Hons, W. C. Horn, Brother & © 
“IN, C. E. Jennings & Co., 


N & 
G rithi n Manufacturing Co 


ae nnings 
NEW YORK. 
Thirty-three years membership in 

The New York Steck Exchuave. 


CHARLES FEA M F. FEARON 


WILLIA 


FEARON & Co. 


ankers and Brokers, 
5]] CHESTNUT STREET. 
PULADEL MINA. 


| 
| 
——— | 


KEAN, YAN CORTLANDT & (0,, 


BANKERS, | 


(Nr 


26 NASSAU ST., 


INVESTMENT SECURITIES, 


| INVESTMENT SECURITIES A SPECIALTY. | 


U.S. Bonds Bought and Sold 





. STUART SIMONS & CoO.. 


INVESTMENT 


THE TRUSTCoMPANY OFNEWYorK! © 


60 WALL STREET, NEW YORK. 


$2,002. 


sata BROKERS, 
Capital and Surplus, 
WILLIS S. PAINE, Vresid 
WARNER VAN NORDEN. Ist Vice 
‘Ah } LICTILARDSON, 8d \ 
ED MUND G LO KW OC 


JAMES P.GEDDES, | | | oe 
Unlisted Stocks and Bonds UNION TRUST CO,, 


MICH. 
INVESTMENT 


rics 66 BROADWAY. 
Teleph 
343 3 Cort! ee 


NEW YORK. 
DETROIT, 


$500,000. 


SECURITIES. 
MILLS BUILDING. 

Broad Street. 
NEW YORK, 


‘Capital, All Paid In.| 


TELEPHONE. 
1875 Cortlandt. 





— 
FOREIGN BANKS. | 
EXPORTERS AND 


MARTIN’S BANK (Limirep) 


LONDON, 


—— ——----. M. FERRY, Pres, ELLWOOD T, LANCE, See’y. 





IMPORTERS. 


| FLINT, EDDY & CO., 


ENGLAND. 


CAPITAL SUBSCRIBED, $ 1.860.000 


CAPITAL PAID UP, 2.150.000 


SURPLUS, - - 480.3873 


@d ~ 1.S6 


30 BROAD ST., NEW YORK. 


ee 


£1. 





_ ¥ y ’ "ea ’ } " sytal “steal y | 9 ; 
Foreign Exchange and General Banking bus Correspondents in all parts of the world, 


"rNeNncs. 





Lxport and Import Merchants, 


| 
| 


| 
| 





Wnlisted Stocks and Bonds, |!'*. 





| 
lo 
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FINANCIAL. 


" FIRST NATIONAL BANK, FIRST | NATIONAL BAN 4 


OF MILWAUKEE. 


CAPITAL, $1,000,000 


_—-~ -— 


Transacts a General Banking and Foreign 
Exchange Business. 


rll dae ere 
I’. G. BIG mW, President. F. , oe I’, Cashier. 
WM. BIG rL Ow , Vice-Pres't. T sA MP, \sst- Cash. 
I’. L "ER U Et +E 20 Asst- Cash. 


DIRECTORS. 

ait PAYNE : aan a 
FRED. T. GOLL, VOGEL, jr., 
W M. BIGE LOW, E MARINER. 


Hi, o CAMP, 
> . MiLibet 
é BIGELOW, 








THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824. 
Capital and ? 
Surplus, § ™ $6,700,000 


WILLIAMS, President. 
H. PORTER, Vice-Pres't. 
FRANCIS HALPIN, Cashier 


DIRECTORS, 
GEO. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 
FREDERIC W. STEVENS. GEO. G. DE WITT. 
W. EMLEN ROOSEVELT. WM. H. PORTER, 


GEO. G. 
VW ™M 











INSURANCE, 
The 
Mutual Life Insurance Company 
of New York. 
RICHARD A. 
«THE GREATEST OF 
ALL THE COMPANIES,” 
ASSETS: $301,844,537.52. 


DON'T RENE 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


McCURDY, PRESIDENT 


Your Accident 
lusurance 


iy to Tu and professional men 
s larger benefits, for less premium, than 
Agencies in all principal cities, 


| 
S{ al qo)) SLITS, 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


Pr IDE NT Savinas 


YEW 


Lire 
OF YOR 
'S THE 


ASSURANCE 


LEADING EXPONENT 


of ] for the preseirt mil future, 


lt Issues the very best Forms of Investment 
Assurance ever devised. 


SCOT resid, 


eo. VV. 
HOME OFFICE, 846 BROADWAY. 


GIBSON & WESSON, 


EINER -. 


rit. 


Ce lL, 


Insurance Agents and Brokers, 


Of & 59 WILLIAM STREET, NEW YORK, 


Correspondeuce Solicited, 


\Y £ 











